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INDEPENDENT STATUTORY-AUDITOR'S REPORT

To the Members of
RAJGURUNAGAR SAHAKARI BANK LIMITED.
Report on the Financial Statements as Statutory Auditor

I.

We have audited the accompanying financial statements of the RAJGURUNAGAR SAHAKARI BANK
LIMITED, PUNE, which comprise the Balance Sheet as at 31" March 2022 and the Statement of Profit & Loss
Account and the Cash Flow statement for the year ended, and a summary of significant accounting policies and

other explanatory information incorporated in these financial statements of the Bank along with its 17 Branches
audited by us for the period 1" April 2021 to 31"March 2022,

Management's Responsibility for the Financial Statements

2.

Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation
Act 1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the
guidelines issued by the National Bank for Agricultural and Rural Development, the Registrar of Co-operative
Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative
Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as applicable
to the Bank. This responsibility includes design, implementation and maintenance of internal control relevant to
the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the applicable Standards issued by The Institute of Chartered Accountants of India.
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement, whether due to
fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

6.

(a)
(b)
(©)

In our opinion and to the best of our information and according to the explanations given to us, read with the
Memorandum of Changes mentioned in paragraph 10 below and as reported by us in part “A”, “B” and
“C” of our report, the aforesaid financial statements together with the Notes thereon give the information
required by the Banking Regulation Act, 1949 (as applicable to cooperative societies), the Maharashtra
Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued
by the National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by Reserve
Bank of India and Registrar of Cooperative societies, Maharashtra in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2022;

In the case of the Profit and Loss Account, of the profit for the year ended on that date; and

In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
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Report on Other Legal and Regulatory Matters

7.

(a)
(b)
(©)
(d)
(e)

10.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies
Act, 1960 and the Maharashtra Co-operative Societies Rules 1961.
We Report that:
We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;
In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from
our examination of those books and proper returns adequate for the purposes of our audit have been received
from the branches/offices;
The transactions of the Bank which have come to our notice are within the powers of the Bank;
The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of
account and the returns;
The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks
In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting Standards
issued by the institute of Chartered Accountants of India to the extent applicable except the follows Accounting
Standards

AS Accounting for The bank has not recognized Deferred Tax Asset /

22 Taxes on Income Liability in its books of accounts.

A. In case of profit and Loss account for the year ending 31/03/2022 the net profit is shown Inflated by amount of
Rs. 8,61,501.00 due to the following issues:
Sr. No | Particulars Amount (Rs.)
1. Reversal of unrealized interest on additional nonperforming assets 8,61,501.00
Net effect on Net Profit (Inflated) 8,61,501.00

Considering the above issues, the actual audited Net profit be read as Rs. 7,09,01,040.21
B. Balance Sheet balances are affected due to above issues and given in details in Part B of our report.

11.

We further report that for the year under audit, the bank has been awarded “A” classification.

PLACE : PUNE For KN D & ASSOCIATES
DATE : 28.06.2022 CHARTERED ACCOUNTANTS

CA SUMIT AGRAWAL
(PARTNER)
M. No.: 165871
Firm Regn. No.: 112180W
UDIN: 22165871ALVSZW5042
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2)

a)
b)
c)

3)

4)

a)
b)

S)

6)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES

General:
The financial statements are prepared on the historical cost basis and on the assumption of going concern concept
and conform to the Statutory provision and practices prevailing in the Banking Industry except otherwise stated.
Revenue & Expenses have generally been accounted for on accrual basis except in the following cases

1) Intereston NPAs

i1) Referral Charges

iii) Dividend

REVENUE RECOGNITION:

Income/expenditure is accounted on accrual basis except in respect of the following items;the same is accounted
on cash basis.

Interest on Non-Performing Asset(As per the directives of Reserve Bank of India)

Dividend on Investment in Shares.

Referral Charges

INVESTMENTS:

The bank has recognized its investments in SLR securities into two categories viz,” Held to Maturity” &
“Available for Sale” in accordance with the RBI guidelines.

All investments are valued in accordance with the existing RBI guidelines. Investments held under “Held to
Maturity” category have been valued at acquisition cost. Premium on such investment is amortized over the
residual life of the particular investment.

FIXED ASSETSAND DEPRECIATION:

Fixed assets are stated at their Written down Value.

Depreciation is provided on Fixed Assets on Straight Line Method (SLM). The depreciation on the Computer is
charged on Straight Line Method (SLM) Depreciation is provided at the following rates on various assets as
prescribed by Head Office

Asset Rate of Depreciation
Buildings 2.5%
Furniture &Fixtures, Dead Stock 5t020%
Vehicle 20%
Computer Hardware & Software 33.33%

Depreciation on fixed asset is charged on yearly basis. If asset is purchased and installed the depreciation is
calculated from the month of purchase or installation to year end date. If the asset is put to use more than 180 days,
the depreciation is required to be charged at full rate, otherwise it will be 50 % of normal rate of depreciation.

ADVANCES AND PROVISIONS:
All advances are classified in accordance with RBI guidelines/directives/prudential norms. The provisions are
made at the levels prescribed by RBI or at suitably higher level keeping in view principles of conservatism.

EMPLOYEE BENEFITS:

Contribution to provident Fund and Family Pension Scheme is made to EPF Scheme of Government of India and
accounted for on actual payment basis.

The bank has opted for contributing the employee retirement benefits as per defined contribution scheme.
Accordingly, Bank has made arrangements with LIC of India for managing Gratuity Fund. Contributions are made
every year based on the actuarial calculations done by LIC of India
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7) TAXATION:

Income Tax expenses for the year comprises of current and deferred taxes. Provision for current Income tax as per
the provision of Income Tax Act, 1961 as applicable for the A.Y 2022-2023 is made in the books of account. The
deferred tax Asset recognized only to the extent that there is reasonable certainty that sufficient future income will
be available against which such deferred tax asset can be realized.

B. NOTES ONFINANCIALSTATEMENTS

1. CASHFLOW S STATEMENTS (AS-3);

- The bank has prepared and disclosed the cash flow statement following the direct method, whereby major cases of
gross cash receipts and gross cash payments are disclosed.

2. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES:

- There are no material items included in Profit And Loss Account except otherwise stated. There were no changes in
accounting policies.

3. EMPLOYEE BENEFITS(AS-15):

- The bank has opted for contributing the employee retirement benefits as per defined contribution scheme.
Accordingly, Bank has made agreements with LIC of India for managing Gratuity Fund and Staff leave
Encashment fund and contributions are made every year based on the actuarial calculations done by LIC of India.

4. SEGMENT REPORTING(AS-17):

- As per the Accounting Standard 17, the Bank is operating in only one Business reportable segment i.e. Retail
Banking &Investments and also the Bank is having operational area in the State of Maharashtra. Hence, separate
segment wise bifurcation is not required.

5. RELATED PARTY DISCLOSURE (AS-18):

- The bank don't have any party under the category 'Key Managerial Personnel' therefore, no further details need to
be disclosed under AS-18 read with RBI circular dated 29th March,2003.

6. DEFERRED TAXASSET (AS-22):

- Bankhasnotprovided for Deferred Tax as per AS 22.

7. IMPAIRMENT OFASSETS (AS-28):

- Inthe opinion of the management, there is no impairment of assets of the Bank.

8. PROVISIONS, CONTINGENT LIABILITIES & CONTINGENTASSETS (AS-29):

- Thebank has made provisions for special Reserve, BDDR, Standard Asset Provision, Depreciation on Investment,
other necessary provisions except otherwise stated.

9. The statement of significant Accounting Policies and Notes on Financial Statements Form an integral part
of the accounts.

10. Previous year's figures have been re-grouped /reclassified wherever necessary to conform to current year's
classifications.

Place : Pune For K N D & Associates

Date : 28/06/2022 Chartered Accountants

Chief Executive Officer CA Sumit Agrawal
(Partner)

M. No.- 165871
(Firm Reg. No. 112180W)
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ANNEXURE - A

NAME OF BANK RAJGURUNAGAR SAHAKARI BANK LTD

HEAD OFFICE ADDRESS S.NO 319/320, PUNE NASHIK HIGHWAY, RAJGURUNAGAR
TAL. KHED, DIST. PUNE 410505.

DATE OF REGISTRATION 19TH JUNE 1931 ( REG. NO. 7016 )

DATE & NUMBER OF RBI LICENCE : D.B.O.D.U.B.D./MH 327P. DATED 22/12/1982

AREA OF OPERATION WHOLE MAHARASHTRA STATE
(Amount in ¥ Lakhs)
ITEM AS ON 31ST MARCH 2022

No. of Branches including H.O. - - - 18
Membership
Regular 34521
Nominal 4802
Paid up share capital 4257.51
Total Reserve & funds 19127.42
Deposits Saving 31806.36

Current 7059.61

Fixed 84038.06

Others 2955.18

Total 125859.21
Advances Secured 72632.16

Unsecured 2961.05

Total 75593.21
Borrowings D.C.C. Bank Nil

M.S.C. Bank Nil

Others Nil

Total Nil
Investments D.C.C. Bank 4800.00

M.S.C. Bank 2.50

Others 47143.21

Total 51945.71
Overdues Percentage 9.43%
Audit Classification A
Net Profit 717.63
Staff Sub Staff 75

other Staff 199

Total 274
Working Capital 151630.26
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3.Investments
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in ¥ crore)

Particulars Current | Previous
Year Year
i Movement of provisions held towards depreciation on investments
a) Opening balance 0.38 0.65
b) Add: Provisions made during the year 1.50 0.50
c) Less: Write off / write back of excess provisions during the year 0.85 0.77
d) Closing balance 1.03 0.38
i Movement of Investment Fluctuation Reserve
a) Opening balance 16.39 8.00
b) Add: Amount transferred during the year 3.24 8.39
¢) Less: Drawdown 0.00 0.00
d) Closing balance 19.63 16.39
AFS and HFT Balance (Face Value) 136.30 139.84
iii Closing balance in IFR as a percentage of closing balance of investments' in AFS and HFT/Current 14.40 11.72
¢) Sale and transfers to/from HTM category
State Govt Securities- AFS to HTM
Sr.No Description M?)t::elty Rate \f:lclfe Price g:l(:l ke NII;li-f:t %Zﬁ:t APP DEP
1 [09.77 ANDHRA PRADESH SDL 2023 28-Aug-23 9771 2.90| 107.5000 312|  106.7858 3.10 -0.02
2 [09.39 MAHARASHTRA SDL 2023 20-Nov-23 939  4.25] 106.9038 4.54 107.0595 4.55 0.01
3 |09.42 WEST BENGAL SDL 2023 20 NOV 20-Nov-23 9.42|  1.50| 107.9100 1.62 107.1869 1.61 0.01
4 [09.53 GUJARAT SDL 2024 12-Feb-24 953 4.80| 108.3000 5.20(  107.5372 5.16 -0.04
5 [09.75 KERALA SDL 2024 26-Feb-24 9.75(  5.00 110.9625 5.55 108.0944 5.40 -0.14
6 [09.47 TAMIL NADU SDL 2024 26-Mar-24 947|  0.66] 110.2500 0.72 107.8633 0.71 -0.02
7 [06.89 KARNATAKA SDL 2033 15-Dec-33 6.89]  46.00 100.0740 46.03 99.4045 45.73 031
8 [07.04 KERALA SDL 2034 1-Sep-34 7.04]  15.00[ 101.2933 15.19 99.4782 14.92 -0.27
9 [06.54 WEST BENGAL SDL 2035 15-Jul-35 6.54] 086 99.7470 0.86 94.9429 0.82 0.04
10 [06.94 WEST BENGAL SDL 2036 15-Dec-36 6.94] 35.00] 100.1650 35.06 100.5382 35.19 0.13
Total 115.97 117.89 117.18 -0.85
State Govt Securities- HTM to AFS
Sr.No Description M?)t:trelty Rate ‘f:lc‘:e Price 3:1(':1 ke I\/I[,:l(:t 1\‘4,:];? APP DEP
1 ]9.13% PUNJAB -2022 23-May-22, 9.13 1.50| 100.1530 1.50 101.1377 1.52 0.01
2 [9.17% UP -2022 23-May-22 9.17 1.00| 100.1413 1.00 101.1470 1.01 0.01
3 [8.91% PUNJAB -2022 4-Jul-22 8.91 1.00| 100.0288 1.00 101.5169 1.02 0.01
4 18.89% J & K -2022 18-Jul-22 8.89 1.00| 100.0228 1.00 101.6145 1.02 0.02
5 18.80% TN -2022 25-Oct-22 8.80 1.00| 100.1283 1.00 102.6998 1.03 0.03
6 |9.01% WB -2022 21-Nov-22 9.01 2.00( 100.1039 2.00 103.3897 2.07 0.07]
7 |8.64% PUNJAB 2023 9-Jan-23 8.64 2.00| 100.3759 2.01 103.2220 2.06 0.06
8 |8.65% KERALA -2023 9-Jan-23 8.65 2.00| 100.7425 2.01 103.2304 2.06 0.05
9 18.67% SDL MH 2023 6-Feb-23 8.67 1.50| 101.2750 1.52 103.7331 1.56 0.04
10 |08.10 KERALA SDL 2023 8-May-23 8.10 1.00( 100.7242 1.01 103.4993 1.03 0.03
11 ]08.10 TAMIL NADU SDL 2023 8-May-23 8.10 3.00| 100.9514 3.03 103.6342 3.11 0.08
12 |8.09% RAJASTHAN-2023 8-May-23 8.09 5.00| 100.3465 5.02 103.5078 5.18 0.16
13 |7.57% SDL ANDHRA 2023 22-May-23 7.57 1.00| 100.5500 1.01 103.0047 1.03 0.02
14 |7.82% WB -2023 19-Jun-23 7.82] 5.00[ 99.9200 5.00 103.4953 5.17 0.18
15 ]7.95% SDL MH 2023 3-Jul-23 7.95 5.00| 99.2700 4.96 103.7631 5.19 0.22
16 |8.04% MH 2025 25-Feb-25 8.04 5.20| 100.0368 5.20 106.2136 5.52 0.32
17 18.29% SDL KERALA 2025 29-Jul-25 8.29 5.00| 101.3031 5.07 107.7807 5.39 0.32
18 18.15% SDL MH 2025 26-Nov-25 8.15 12.85| 101.3400 13.02 107.1545 13.77 0.75
19 18.29% SDL ANDHRA P 2026 13-Jan-26 8.29 5.00| 101.2557 5.06 107.0662 5.35 0.29
20 |8.47% SDL MH 2026 10-Feb-26 8.47 5.00| 101.7850 5.09 107.9125 5.40 0.31
21 [8.00% SDL GUJRAT 2026 20-Apr-26 8.00 6.00| 101.3240 6.08 106.4320 6.39 0.31
22 (08.18 TAMIL NADU SDL 2028 19-Dec-28 8.18 10.00| 100.4979 10.05 107.5179 10.75 0.70
23 108.28 GUJARAT SDL 2029 13-Feb-29 8.28 5.21| 101.0449 5.27 106.3177 5.54 0.27
24 108.14 GUJARAT SDL 2029 20-Mar-29 8.14 5.00| 100.3890 5.02 106.6028 5.33 0.31
25 107.27 MAHARASHTRA SDL 2030 15-Jan-30 7.27 10.00| 100.8075 10.08 101.4442 10.14 0.06 id
26 [07.10 WEST BENGAL SDL 2030 12-Feb-30 7.10 15.00| 100.2746 15.04 100.3134 15.05 0.01
Total 117.26 118.05 122.68 0 — -_1_
O_&h ‘.1} f/, i 4 'a I\aasaﬁ : - ".// | \ ‘::\.:\ :5 f o8
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i) The one-time transfer of securities to/from HTM category with the approval of Board of Directors
undertaken by banks at the beginning of the accounting year.

Yes, As per BOD Resolution No. 6(12) Dated 25/02/2022

ii) Direct sales from HTM for bringing down SLR holdings in HTM category consequent to a downward revision in
SLR requirements by RBI.

No

iii) Sales to the Reserve Bank of India under liquidity management operations of RBI like Open Market Operations
(OMO) and the Government Securities Acquisition Programme (GSAP).

No
iv) Repurchase of Government Securities by Government of India from banks under buyback / switch operations.

No
v) Repurchase of State Development Loans by respective state governments under buyback / switch operations

No

vi) Additional shifting of securities explicitly permitted by the Reserve Bank of India.
No

d) Non-SLR investment portfolio

i) Non-performing non-SLR investments
(Amount in % crore)

Sr.No |Particulars Current |Previous
Year Year
a) Opening balance 0.00 0.00
b) Additions during the year since 1% April 0.00 0.00
) Reductions during the above period 0.00 0.00
d) Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00
ii) Issuer composition of non-SLR investments (Amount in ¥ crore)
Extent of Extent of ‘Below , , Extent of
Sr. No. Issuer Amount Private Investment Extegt of ltJnx ated ‘Unlisted”
Placement Grade’ Securities ecurities Securities
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous |Current|Previous
Year Year Year Year Year Year Year Year Year Year
a) PSUs 5.00 5.00
b) Fls
<) Banks 154.75] 230.50 0.02 0.02
d) Private Corporates 2217
e) Subsidiaries/ Joint Ventures
f) Others
) Provision held towards
& depreciation
Total * 159.75( 235.50 2219 0.02
e) Repo transactions (in face value terms)
The Bank is not allowed to transaction in Repo.
: S : )
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5. Exposures
a) Exposure to real estate sector

AV J

(Amount in ¥ crore)

Category

Current Year

Previous Year

i) Direct exposure

a) Residential Mortgages-

34.40

35.02

Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority sector advances shall
be shown separately. Exposure would also includenon-fund based
(NFB) limits.

b) Commercial Real Estate—

79.42

74.78

Lending secured by mortgages on commercial real estate (office
buildings, purpose commercial premises,
multifamily buildings, multitenanted
premises, industrialor warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include
non-fund based(NFB) limits;

retail space, multi

residential commercial

¢) Investments in Mortgage - Backed Securities (MBS) and other
securitized exposures -

i. Residential

ii. CommercialRealEstate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector

113.82

109.80

b) Exposure to capital market
During the period there is no any transaction held.

¢) Risk category-wise country exposure
During the period there is no any transaction held.

d) Unsecured advances

(Amount in ¥ crore)

Particulars Current Year | Previous Year

Total unsecured advances of the bank 38.38 34.17
Out of the above, amount of advances for which intangible securities NIL NIL
such as charge over the rights, licenses, authority, etc. have been
taken
Estimated value of such intangible securities NIL NIL
e) Factoring Exposure

During the period there is no any transaction held.
) Intra-group Exposure

During the period there is no any transaction held.
8) Unhedged forign currency exposure

During the period there is no any transaction held.

# N L *)
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6 Concentration of Deposits, Advances, exposures and NPAs
6_a) Concentration of deposits

AV J

(Amount in ¥ crore)

of the bank

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 20.94 18.56
Total Deposit 1258.59 1239.47
Percentage of deposits of twenty largest depositors to total deposits 1.66% 1.50%

6_b) Concentration of advances

(Amount in ¥ crore)

Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 103.16 85.65
Total Advances 755.93 727.86
Percentage of advances to twenty largest borrowers to total advances
of the bank 13.65% 11.77%

6_c) Concentration of exposures

(Amount in ¥ crore)

to the total exposure of the bank on borrowers/customers

Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 103.16 85.65
1011.98 960.37
Percentage of exposures to the twenty largest borrowers/ customers
10.19% 8.92%

6_d) Concentration of NPAs

(Amount in ¥ crore)

Percentage of exposures to the twenty largest NPA exposure to total
Gross NPAs.

Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts 33.98 33.67
34.19% 35.26%

7. Derivatives
The Bank is not allowed to transaction in Derivatives

8. Disclosures relating to securitisation
Not applicable

9. Off balance sheet SPVs sponsored (which are required to be consolidated as per accounting norms)

Not applicable

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ crore)

Particulars Current Year Previous Year

Opening balance of amounts transferred to DEA Fund 217 1.67

Add: Amounts transferred to DEA Fund during the year 0.54 0.56

Less: Amounts reimbursed by DEA Fund towards claims 0.05 0.06

Closing balance of amounts transferred to DEA Fund 2.66 217
% //J/ 7, _j\G‘“g‘\ (i
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a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No Particulars | Previous year Current year
Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year 1 1

2 Number of complaints received during the year 1

3 Number of complaints disposed during the year 1
3.1 Of which, number of complaints rejected by the bank

4 Number of complaints pending at the end of the year 1 1
Maintainable complaints received by the bank from Office of Ombudsman

5 Number of maintainable complaints received by the bank from Office of 1
Ombudsman
5.1 Of 5, number of complaints resolved in favour of the bank by Office of
Ombudsman
5.2 Of 5, number of complaints resolved through 1
conciliation/mediation/advisories issued by Office of Ombudsman
5.3 Of 5, number of complaints resolved after passing of Awards by Office of
Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated time (other than those
appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021
(Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers

Grounds of | Number of Number of % increase/ decrease in the Number of number of
complaints, | complaints complaints number of complaints complaints complaints
(i.e. pending at |received during| received over the previous pending at the pending beyond
complaints |the beginning the year year end of the year 30 days
relating to) of the year
1 2 3 4 5 6
Current Year

Ground -1

Ground - 2

Ground - 3

Ground - 4

Ground -5

Others* 1 2 -2 1 1

Total 1 2 -2 1 1

Previous Year

Ground -1

Ground - 2

Ground - 3

Ground - 4

Ground -5

Others 1 1

Total 1 1

12. Disclosures of Penalties imposed by the Reserve Bank of India

No any penalty

13. Disclosures on Remuneration- CEO

(Amount in ¥ crore)

Sr. No

Name of CEO

Current Year

Previous Year

Mr. Wakchoure Shantaram Baburao

0.17

0.13

Note: Bank has also providing Car facility

\*\‘f% E
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14. Other Disclosures

AV J

(Amount in ¥ Lakhs)

Sr No |[PARTICULARS Current Year Previous year
Business ratios
a) Interest income as a percentage of working funds 7.77% 8.00%
b) Non interest income as a percentage of working funds 0.40% 1.03%
c) Cost of Deposits 5.37% 6.10%
a d) Net Interest Margin 3.86% 3.14%
e) Operating profit as a percentage of working funds 2.12% 2.41%
f) Return on Assets 0.45% 0.94%
g) Business ( Deposits + Advances ) per employee 735.23 723.28
h) Profit per employee 2.59 515
b Bancassurance business 0.09 1.28
c Marketing and distribution Nil Nil
d Disclosures regarding Priority Sector Lending Certificates No No
(PSLCs)
Provisions and contingencies
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 1850.00 1150.00
iii) Provision made towards Income tax 600.00 750.00
o iv) Other Provisions and Contingencies (with details)
1) Contingent Reserve for Performing Assets 0.00 50.00
2) Provision for Salary Arrears 0.00 100.00
3) Special Reserve under I. Tax 15.00 15.00
4) Provision for Govt Secu. Depreciation 150.00 50.00
5) Provision for Reschduled A/c (covid-19) 0.00 80.00
Implementation of IFRS converged Indian Accounting
f NA NA
Standards (Ind AS)
g Payment of DICGC Insurance Premium
1) Payment of DICGC Insurance Premium 176.78 169.25
2) Arrears in payment of DICGC premium 0 0
h Disclosure of facilities granted to directors and their relatives
a) Fund Based 38.00 34.43
b) Non fund based ( Guarantees, L/C etc. ) 0 0
. Disclosure on amortisation of expenditure on account of
i . . i NA NA
enhancement in family pension of employees of banks
SEGMENT REPORTING - AS 17
PRIMARY SEGMENT REPORTING ( BY BUSINESS SEGMENTS ) AS AT 31ST MARCH, 2022
(Amount in ¥ Lakhs)
OTHER
PARTICULARS OTPI];EIZi‘?g; S BANKING TOTAL
OPERATIONS
SEGMENT REVENUE 4736.42 8090.64 12827.06
SEGMENT COST 3532.06 7970.99 11503.05
RESULT 1204.36 119.65 1324.01
LESS: UNALLOCATED EXPENSES/ PROVISIONS 15.00
NET PROFIT BEFORE TAX 1309.01
LESS: PROVISION FOR INCOME TAX 600.00
NET PROFIT AFTER TAX 709.01
OTHER INFORMATION
SEGMENT ASSETS 51945.71 75593.21 127538.92
UNALLOCATED ASSETS 29530.56
TOTAL ASSETS 157069.48
SEGMENT LIABILITIES 2066.37 8121.46 10187.83
UNALLOCATED LIABILITIES 146881.65
TOTAL LIABILITIES 157069.48
N ,/ (]
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CASH FLOW STATEMENT
2020-21 2021-22
PARTICULARS
Rs. In Lacs |Rs. In Lacs |Rs. In Lacs [Rs. In Lacs |Rs. In Lacs |Rs. In Lacs

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss A/c 1401.11 717.63
Addition:
Depreciation 202.94 179.25
Premium Amortization 37.92 56.58
Depreciation on Investment 50.00 150.00
Provision for Bad & Doubtful Debts Reserve 1150.00 1850.00
Provision for Standard Assets 50.00 0.00
Provision for Income Tax 750.00 600.00
Provision for Salary Arrears 100.00 0.00
Provision for Staff Incentive 0.00 0.00
Special Reserve under Income Tax 80.00 0.00
Provision for Education Fund 15.00 15.00

0 2435.87 0 2850.84
Less:
Profit on Sale of Securities 1269.03 250.47
Profit/Loass on Sale of Banking & non banking assets 0.27 -1269.30 2.08 -252.55
CASH FLOW FROM OPERATING ACTIVITIES
BEFORE CHANGE IN WORKING CAPITAL 2567.68 3315.91
Increase in Deposit 6951.39 1912.28
Decrease in Other Liabilities & Provision -686.46 -1193.96
Increase/ Decrease in Branch Adjustment -25.91 58.01
Net increase in Reserve -41.03 -71.11
Increase in Loans & Advances -7288.83 -2807.23
Increase in Investment 2502.38 7226.83
Increase in Other Assets 130.77 1542.29 -1055.32 4069.50
NET CASH FLOW FROM OPERATING ACTIVITIES 4109.97 7385.40
CASH FLOW FROM INVESTING ACTIVITIES -363.22 -106.76
Purchases of Fixed Assets -363.48 -108.84
Sale of Fixed Assets 0.26 2.08
CASH FLOW FROM FINANCING ACTIVITIES 198.98 188.83
Increase in Share Capital 198.98 188.83
Dividend Paid 0.00 0.00
NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENT 3945.74 7467.48
CASH AND CASH EQUIVALENT
AT THE BEGINNING OF THE YEAR 6440.13 10385.87
Cash in Hand 1115.66 796.45
Cash at Bank 5324.47 9589.42
CASH AND CASH EQUIVALENT
AT THE END OF THE YEAR 10385.87 17853.35
Cash in Hand 796.45 1166.40
Cash at Bank 9589.42 16686.95

0.00 0.00
e ol
§ T |- S/ ®
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As per subject No. 10 Bye laws Amendments
Bye Laws
Sr.No. Original Bye Law Bye-Laws After Amendment Reason
e % P CRCuIl Wa—\; Qe sreeRET FROT
FIPHID
4 DEFINITIONS : DEFINITIONS : As per Government
v)“General Body” means all the v)“General Body” means all the of Maharashtra
. . Gazettee dated 28
ordinary members (Active members members. March 2022
and Non-Active members). amendment in Act
No. 28 of MCS Act
1960
8 YRAT . 5 YT 5 I S e
4) 'SR del’’ U dd MR | Y4)' SRS diel’’ U 94 99N fegie 3¢ TS 3023
arferareflel FTRIE). T SR
9Rg0 HHfieTdmrIar
TG ¢ T
SITURGT LR
4 xi)“Ordinary member” means a | xi)“member” means a person joining | As per Government
person joining in the application for | in the application for the registration | °f Maharashtra
the registration of a co-operative | of a co-operative Bank and includes a ;aazi:z%g;ted 28
Bank and includes a person admitted | person admitted to membership after | jmendment in Act
to ordinary membership after such | such registration in accordance with | No. 28 of MCS Act
registration in accordance with the | the provisions of this Act, the Rules | 1960
provisions of this Act, the Rules and | and the Bye-Laws.
the Bye-Laws.
Y 99) T AYRIG RO S 99) ‘FYRIG TRUNST Il AU FERTE ST ot
Fieufardt HRuATd MTeiedn rSiid AUl | SRuaTd 3fTeledT 3oiid Tgurft ot e 2¢ 7 2022
QT e srerar Ao e, P | @ et Aot e, P @ TR R e
. FeT A
q GEHIHER S AM ARG ST ARG FhRuITd R0 TEfieT BT
B RUITT 3ATelel 31Tg 3eft hl. 3fTetet 31rg areft . i 2¢ qE
SITURGY FLROT
4 xiii)“Active member” means one As per Government
who participates in the affairs of the g‘;':’;irjgzs;:; 28
bank and utilizes the minimum level It has been deleted March 2022
of services or products of that bank amendment in Act
as may be prescribed in the Bye-Laws No. 28 of MCS Act
of the Bank 1960
Y 93)"‘foramefier A’ WU g e ——
TR AR Ui e TRIGTIR VYT 3Tl ffiep 2¢ 7 2023
e
9R¢0 Tefidd PHrIET
D ¢ T
SITURYY FLRUT
2 e N353 g &Y .
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6 FUNDS : FUNDS : Reserve Bank of
a) Funds may be raised by the a)Funds may be raised by the India suggested
following means following means to issue and
i) Share capital i) Share Capital regulation of
ii) Entrance fees ii) Entrance Fees share capital

iii) Subscriptions iii) Subscriptions and securities —
iv) Deposits iv) Deposits vide letterdated
v) Loans v) Loans, Cash-Credit, Overdrafts | as on 8™ March
vi) Donations, Grants-in-aid, and Drawings 2022 to all
Subsidies and contributions vi) Donations, Grants-In-Aid, primary (Urban)
vii) profit Subsidies and Contributions co-operative
viii) External Commercial vii) Profit Banks
Borrowings (ECB) viii) External Commercial
ix) Floating secured/unsecured Borrowings (ECB)
bonds ix) Floating secured/unsecured
x) Refinance/Letter of credit bonds
xi) Issue of non-covertible x) Refinance, Letter Of Credit
debentures or other xi) Issue of non-covertible
instruments as permitted by debentures or other
the Reserve Bank of India instruments as permitted by
xii) Any other means as may be the Reserve Bank Of India
permitted by Reserve Bank of xii) Any other means as may be
India, and/ or the Registrar permitted by Reserve Bank of
from time to time India, and or the registrar
b) The funds of the bank shall be from time to time
utilized to achieve the objects of xiii) Bank will raise share capitals
the bank as follows :
a) Equity shares or preference
shares at face value or at
premium
b) Unsecured Debentures or
other bonds by public issue or
private placement
c) Other means of raising capital
as per provisions of B.R. Act
1949 & as per RBI circular
dated 08/03/2022 & as per
provisions in Bye-Laws
b) Funds raised by Bank will used for
fulfillment of targets set by Bank.
& foreft: ot ﬁgﬁ I 3l gfear,
) refer e Pt SR adfier- | of) el e Freft e acfr- | 3T
) HATHISIS ) HEHISIA 2032 ¥ I Jafdel
) yag H ) Hag H T — 39 US
3) afoft 3) et iﬂugﬁem A3R P
g) dat ) 3t j;%fg{é Wﬂ
4) ol 4) Pof, BHIhele, ARSI, ST
@ = '\‘.;\*.\‘f 2 al\ba i % .";/ / T\ » ®




&) QURT, 3ISM 9 ASd

©) TRI

¢) IRNIT TG dot (3.57.6)
Q) TR — ARufY/faHTarel afves

&) QUMT, S g Hed

©) %I

¢) A RIS Bot (3.31.4)
R) URAHT — ARuft/faHTaref afvsq

Rerd 9 o
AEPR) T i
¢ A/ 03 T U

N N gafet T - 39
90)gfdd, gHITA q0)gfdd, g 3fvg YR R
99)7 Fgfcaa fedast srear Rerd 99)9 FHgicaer fedat st Rerd | et avs
[T Ty PIRIATE! BRI
9R)frees 7 Rerd g e wRami= 9)feus g Rerd 9 e
Ity BTN SR AT TRATI JUeAe BIOTRT IR
§) b YRl Feft, S oxfdelett q1eE
S RIGTINTS areRudTd Achia. 93)dP WTeflel Uege= Higder avat
31)3ferdt oot (3fepct wmvmT)
fhar IR=T AR (e
FHHN) < qeHT g fobar s
SR} RO,
31) SRIRIET Koo (fSe=d) febar
AR IRAVHETOT IR 1084,
Hrotfes fasar @rorft geg= SRy
HROr fohar
3)dfhT Xgeter fae 9]yR Hefidt
T REER, Rerg dhadia
fiep o¢ /03/2033 1
IRIFRIIAR, eHaHTdie aRaal,
R 3RTeied] DrRIemHie FR
ISARNTTE HiSadl T PRUI
3= ARt
§) b SR Freft, Tt SRfdete)
SRR ORI S IDRICE
9 MEMBERSHIP : MEMBERSHIP : As per Government
The Bank shall have following | The Bank shall have following | ©f Maharashtra
. . Gazettee dated 28
categories of members : categories of members : March 2022
a) Ordinary members a) Members amendment in Act
i) Active members b) Nominal members No. 28 of MCS Act
ii) Non-Active members c) Associate member 1960
b) Nominal members
c) Associate member
R D N R R \ R HERTE ST ¥ToT!
P Yol UPRY AU 3R P Yelcl YPRT THRIG 3R R 3¢ T 2033
a) 9HEM AYRIG a) 9AYNIg TR HERTY FEDRI
) foramefier I b) AT UG weer siffe
i) arfepaefier arAE ¢) Ngh TURIE 1R80 HHIET PRI
b) A GRS D ¢ T
. SITURYY FLRUT
c) HAgh UG
E=) v NPT S oo w
2 iy WEBESS 50 S0T e
e ;'m*dﬁ.ar\ i . ’? O ®
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10 ORDINARY MEMBER : MEMBER : As per Government
i)Any person who resides or is| i)Any person who resides or is | °fMaharashtra
engaged in any occupation, engaged in any occupation, sﬂaaziﬁz%g;ted 28
profession or business within the profession or business within the | ;endment in Act
area of operation of the Bank and area of operation of the Bank and | No. 28 of MCS Act
who genuinely needs the services who genuinely needs the services | 1960
provided by the Bank and the Bank provided by the Bank and the Bank
is capable and in a position to fulfill is capable and in a position to fulfill
his needs and whose business, his needs and whose business,
occupation does not conflict with occupation does not conflict with
that of the Bank may be admitted that of the Bank may be admitted
as an ordinary member. as a member.
90 AHN 99N9 q9NS . RELUSINISEINERE]
q) T RS RN oraT | 9) dhenm pRiSFme) U ereEr | @ ¢ A 203
AT PRUNY G ST Rhlell S IR PROIN G AT Rchiedl S ww
[ RS Mg T A RS §p GRG, mﬁwsﬁaﬁmﬁmmiiqmm
JqHd A I T FhrEl TR B A § T FHAT TG | gogiop 3¢ 7831
ST e FHiER srar e e FaRe FHIR STUAT HEY | aorelt guRon
fafor aRORT A TR A hI ffor RO T TR 3feN ShI
HH FHRIG 7T FlbRel STTgel. ARG TV FEIPRel STTsel.
10 ii) No person shall be admitted as an | ii) No person shall be admitted as a | As per Government
ordinary member of the Bank member of the Bank except the gg:gi:‘:g?;:; "
except the following namely. following namely. March 2022
amendment in Act
No. 28 of MCS Act
1960
o  [R) dbd THNI FHRIE RN Wield | ) dpbd AUNG UM Wlelldl [Qeled | TERTE AR e
fEetear ot afaRes PIvTd @b I afis v @RhN W%W;ﬁ
9¢0 HHfidl PBrIaT
IR ¢ L
SITURYT FURU
10 iii) No employee of the Bank shall be | iii) No employee of the Bank shall be | As per Government
eligible to become ordinary eligible to become member of the | °f Maharashtra
member of the Bank. Existing Bank. Existing employee member slaazrecﬁzeog;ted 28
employee member shall cease to shall cease to be a member with | ;endment in Act
be a member with immediate immediate effect. No. 28 of MCS Act
effect. 1960
90 3) ShAl  PIUARI PHIART  AENI | 3) dbdl DIV PHART AYRIGEART | TERTE AR IoTa
AYNIGAT YT 3RIUIR ATEl. HeaT of UF SRR AR el o pHER | [ 3¢ 7 2033
PHANT AYRIS ARd I FHEST YIS 3ed I gYrIecd NI ?{)ﬂw
I GRS AT, RECARESS e
HHIG ¢ AL
AU YR
ey (RS % P »
4 e ANEAS 20, .
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CONDITION FOR AN ORDINARY

MEMBERSHIP :

i) An applicant will be enrolled as an
ordinary member upon fulfilling
the following conditions if he.

CONDITION FOR A MEMBERSHIP :

i) An applicant will be enrolled as a
member upon fulfilling the
following conditions if he.

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960

9

HHRI THIASENTST 31

9) Wefld 3E Yol PR IIGRTA
TAERT AUNE U RN
Igel. SR M-

HRIGENTS! 3T

9) Wieflel 3 U PRUTT TSGR
THNG U PRI I5d. SR
EQ:I'IT-"_

HERTY ARA ST
&P ¢ AR 032
IR HERTE EDRI
TeeRaT Irff 9]¢go0
qefieT BRIGT AT ¢
e SR} FEROM

12

RIGHTS AND DUTIES OF MEMBER :

i) A member shall be entitled to
exercise such rights as provided in
the Act, Rules and Bye-Laws.

Provided that no member shall

exercise the rights of member of a
Bank, until he has made such
payment to the Bank in respect of
membership or acquired such
interest in the Bank as may be
prescribed by the rules and the bye-
laws of the Bank, from time to time.

RIGHTS AND DUTIES OF MEMBER :

i) A member shall be entitled to
exercise such rights as provided in
the Act, Rules and Bye-Laws.

Provided that no member shall
exercise the rights, until he has made
such payment to the Bank in respect
of membership or acquired such
interest in the Bank as may be
prescribed and specified under the
bye-laws of the Bank, from time to
time.

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960

R

AN g% d SIeR !

HHMG & d SIIDR

9) YRS PRI, =Y T Uieum
IR T 3elel Fd gah gcilel.

R ST ARG PRIGT, FRM

J Uiefad IIgaR STaedd da¢ W

GRS FRA ATl fhdT RIS 3T H

9) Pl I rffr, fEid g
SufAUHe) RIS Pell A AL
FERT IR RO gHSR IR,

WY, PR eIl
e Sufgefid  deldel  fagid

YPHAT WRUM oRd ATal diRid T

RuITd st anfor faffde awuard

HERTY QRAA ISH
& ¢ AT 2022
IR HERTY HghRI
T It
90 HHfieT PBrIaT
PHIDB ¢ qE
SATURET GURUTT

YIS g&F doTdal JUMR TSI, Jsad  Ieft  AoWcgEeadt  YeRH
T fRaviey durfed aioRid, 31em
gHIAT IR PRUMR ATal.
Provided further that, in case of | Provided further that, in case of | AsperGovernment

Increase in minimum contribution of
member in share capital to exercise
right of membership, the Bank shall
give a due notice of demand to the
members and give reasonable period
to comply with.

Increase in minimum contribution of
member in share capital to exercise
rights of membership, the Bank shall
give a due notice of demand to the
member and give reasonable period
to comply with it.

of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960

MG g fPAA 9T Jigderrt
qafer arefiel g v IYRISRT ARToft

aR  IROIEEST YW HiSadrdid

AT Ueqd  oMade  ddel  plerad!
fecarT YA g SoIauITh AT T
RpHT HRUT h_UI 3D It

AT P SI9eMId a6 hed™,
AT, SITAT AR genfad AT
S35 AN R 3FUTer RUITATST dTore]
PleTaLt g

HERTY TR XToT0
i ¢ ARE 202
TR HERTY TN
Jiver arftfrad g0
Aefiet PHIIST HHID U
e SATORET RO
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Y
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12 2) It is a duty of every member of a As per Government
Bank — of Maharashtra
Gazettee dated 28
a) To attend :':1t Ie'ast one gen‘eral March 2022
body meeting in the previous amendment in Act
five consecutive years, It has been deleted No. 28 of MCS Act
b) To utilize minimum level of 1960
services at least once in the
previous five consecutive years
as specified in the bye-laws.

93 R)dhTAT ARG il JSIeTsHTo— HERTE QTR T
31) TS HelT Ut aufdier o Tat ST ¢ A 0
¥ AIATUROT THA SURRIT 70 TN HENTY HEpwY

5 : o e arferfra
) et dTd @ RUIIA Sfle 9]0 TEfiet PHrIET
qa?"a_‘:‘ 7 SgW  hedmEId T FHID ¢ TR
UHaT ShedT AITaT ey oo, SR} RO
Provided that, a member who does As per Government
not attend at least one meeting of of Maharashtra
the general body as above and does Gazettee dated 28
general body ‘ March 2022
not utilize minimum level of services amendment in Act
as prescribed in the bye-laws shall be No. 28 of MCS Act
classified as non-active member. The It has been deleted 1960
Bank shall communicate such
classification as non-active member
to the concerned member within 30
days from the date of close of
financial year.
S YIS MR Il Ut guidiet HEITE ST o
P Thr e SaEIURT aug <P ¢ A 2032
SURRIA AT It T SFTIET HH Wiiw{ 3;5 TEPN
WHWE?\WWE@@ R0 TEfter PrT
HSTIHTY THHTE Thgl b JAI™T o PTBUITT 3T FiE ¢ T
el NI 31 wHNeN  rfghanefier Rt e
SR GRS SIICHIERY heIEEdd U
3N anffer a¥f HueumdR 3o ™
31Ta UrsfavaTd A
Provided also that a member As per Government
classified as non-active member shall Zf Mi:‘arzsrlt"; "
. TIIT) . . azettee aate
on fulfll!men’F of the eligibility criteria It has been deleted March 2022
as provided in clauses (a) and (b) of amendment in Act
this sub section be entitled to be re- No. 28 of MCS Act
classified as on active member. 1960
JfpaTelic] AHRIG U AT FHNER HERTE SR T
Fff=ur  Felel  SME SR AWNSH foeties ¢ A/ 2032
() (%) A TTYTA ATAT w7 arferfaae
il hedraR 1 Jfshareflid AHIGR
e 9R¢0 Hefiel PHrIET
e fopmefir awNg TR i ¢ HEA
T /X TP . B
O = e 353 5 QR .
'kff."' und8 al\‘d A "///’ Y, O ‘
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Provided further that, non-active
member who does not attend one
meeting of the general body and
does not utilize minimum level of
services as prescribed in the bye-
laws, in next five years from the date
of classification as  non-active
member such non-active member
shall be liable for expulsion under
section 35 of the Act.

It has been deleted

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960

S erfspaneltdl AYNIE A=A Hel U
gufdler frame o g AdameaRo
AN IURRIT MEUR AT 31Or ==
HNT UTT e ShedT  UIeHEed
S PAVHETY  fRPHE Ubgr  ddbam
JAdqrET Y UUR AR ATl BRI
B 34 TR Frsep1iia ewruard e,

qIRUYTT ATl

HERTE I ST
i ¢ A 2032
TR HERTY HEDRI
TReeaT 3rferfrm
9R¢&o0 Hefte HrEar
PHIDB ¢ T
STURET JURUT

Provided also that a member
classified as non-active member shall
not be entitled to any concessional
benefit from the Bank till the date of
his re-classification as active-member
by the Bank.

It has been deleted

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960

ST QYRS  JAfhanellel AHRIG wgUd
Faltrel STsel TelT R fehanefiel a9rag
BSRfT b PIATE HdAdET AT
AR ATE.

JIRUYTT ATl

HERTE M ST
i ¢ A 2022
TR HERTY HghRI
e arfrfrm
9%go HEflel PBrIal
PHID ¢ J&
STURET JURUM

Provided also that, If a question of a
member being active or non-active
arises, an appeal shall lie with the
Registrar within 60 days from the
date of communication of
classification as non-active member.

It has been deleted

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960

e fopaneliar ame 3rerar sifshamefier
3R I Haig eI JEEad e

fReuerps el T MRIURE go
fasra o e .

qIRUYTT AT

HERTE A oo
e ¢ A/ 020
WWW
TReeaT 3rferfrm
9R¢0 TEfie BRI
PHIDB ¢ T
STURET JURUT

Provided also that so for as the
election which will be conducted
immediately after promulgation of
this amendment Act, all the existing
members of a Bank shall be eligible
for voting unless otherwise, they are
not declared as ineligible to vote.

It has been deleted

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960
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HERTE AT ISUH

g A1 gl Fasud gUR - e festiep ¢ A1 2022
M dprAT Wd THNIGHT NRid o TSI 3Tl TN NI FEprl
NN YT St
Hfspanefict FHRTS FEURT g dhet ST 2350 el BT
SIS I S A R )| i 3¢ T
SIUPR Mg SoRe o
13 APPLICATION OF MEMBERSHIP AND | APPLICATION OF MEMBERSHIP AND | As per Government
IT’S DISPOSAL IT’S DISPOSAL of Maharashtra
a) The application for ordinary | a) The application for membership ;aazri:e;)g;tedzg
membership of the Bank shall be of the Bank shall be submitted by | 3mendment in Act
submitted by the applicant to the the applicant to the chief | No. 28 of MCS Act
chief Executive of the Bank in Executive officer of the Bank in | 1960
prescribed form accompanied by prescribed form accompanied by
admission fee of Rs. 50/- . An admission fee of Rs. 50/-
applicant shall also subscribe to at applicant shall also subscribe to at
least ten shares of the bank at least ten shares of the bank at
Rs.100/- each fully paid, at the Rs.100/- each fully paid, at the
time of application time of application
93 | HYRIGART 3t 9 IeTe PRidTa! AHRIGIT 31 9 rdTet PRidTa! HERTE 2RI Tl
F) AR AHRIEERTS  SSIERM | 3) AURICERIS! SSiaRM debea] gy | [P 3¢ 7 3032
T B, Yo/- sl ae tﬁ T 5. %o{— Sl o q?r I
TET I WY pell  TIfES. R 31! AR Dhefl UIfest. SGRM | oy 3¢ Hed)
IRIGRM QTERIER T Ggl AT | SRR dobed] Ggl 9T I8 0. | st guron
WY ®. 9o0/- YJH THUN IS qoo/- UIJdH YHO IS IR
AR FRAMT WA iR FRAMT ARt U1,
14 | ACTIVE MEMBER : As per Government

“Active member” means a person
who has been admitted as on
‘Ordinary member’ under the Bye-
laws of the Bank and who complies
following conditions-

It has been deleted

of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960

(i) To attend at least one general
body meeting in the previous five
consecutive years.

It has been deleted

(i) To utilize minimum level of
services as provided in bye-laws
no. 15 as following

It has been deleted

\ \
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9g Toharefiel RIS - TERTE AR X1
“pefid A’ U arelt kI <Ti 3¢ A 2033
fTelT SobeaT UiefRMTEcedlel @refie 31t VAT 3TTeAT AN 15 eI
M AR AHNG U TAd e it
Tﬁ 9¢0 HHieT BrRIaT
<l 3Te. HHh ¢ TR
SITURGT JURUT
(9) ST FURIS AN AW 9Td aNieiel
P tdr arffes AR AN TSI 3TTAT
SUFRI MR 3R
() ST FYRISH b Wiefle gief~TM
HAEH 94 HEY IPE  HIVHI PV 3Tl
JopeT fohA™ Haar 1Y Sdel 3TR.
15 MINIMUM LEVEL OF SERVICES FOR As per Government
BECOMING ACTIVE MEMBER : of Maharashtra
(i) The minimum level of services to Gazettee dated 28
. March 2022
become active member are amendment in Act
prescribed below depending upon No. 28 of MCS Act
size of the Bank 1960
Size of Minimum And It has been deleted
Bank share minimum orL
(Deposit capital Deposits rLoan
incr.) holding required
Rs. 500
cr.and 1,000 7,000 | 1,00,000
above
9y feranefier AuTe gvaNIdt fosa et TERTE SR T
(9) Rpanelier wwAg BvarS fhae <D ¢ A 202
Ul WAl Jeld JaATIaR S TN FEE FEN
q T srftrfH
3 [ B ! 9%g0 Hefiel BRI
TR - o R HId ¢ T
(& ® - maj?% ik g
PIAT) YRT
%, Yoo . ®. .
Eh‘\l’c,p[ qJ 9,000 9,000 q,00,000
TR
Proviso - | : As per Government
Provided that a Depositor means a of Maharashtra
ordinary member, who has been Gazettee dated 28
nary , hnas - March 2022
holding aggregate deposits (in all amendment in Act
types of accounts) not less than the No. 28 of MCS Act
amount prescribed above in his It has been deleted 1960
name or in the name of firm/
company/society/trust, to whom he
is representing as a proprietor/
Director/Office bearer/Trustee.
5
7
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RIS - 9

JTURD U o1 AERT TSR]
JheT 4 YR od WIAMYT A
39 ®. Yooo/— IAD! THUI 39 &A=
I 3RpET ST AT HIAD /FaTcAd /
UelftpRy /ol U wfdafitia exd
IRA T AT/ puH =T/ AR =T
/T ATy 3MTg 212t eh.

qIRUYTT 3Ted

TERTE SR ST
AT ¢ TR 202

Proviso - Il :

Provided that a ‘Borrower’ means an
ordinary member, who is enjoying
any type of sanctioned and availed
credit facility of the Bank.

It has been deleted

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960

W - 2

TERTY SR XToT9

PR TEUS SR AR AR Y, oY fetien 3¢ A 2033
debeaT PIUATE YR Bl Aderdt BT Tl ENARCN A
: BEJIRCIRIERE
forT %, 9,00,000/- T R 93¢0 HEfiet PRIT
SERICIEIGICIRS PHih ¢ TR
SITURGT FURU
16 RIGHTS OF ACTIVE MEMBER : RIGHTS OF MEMBER : As per Government
i) An active member can exercise all |ii) A member can exercise all other | °f Maharashtra
other rights of an ordinary rights of member as mentioned in Eﬂaazitgz%j;ted 28
member as mentioned in this bye- this bye-laws. amendment in Act
laws. No. 28 of MCS Act
1960
€ | fpanelier guIg SRR UG IR : HERTE AT TS0
Q) AT WNRIER e Uefmine) | 2 wm'q’i%rw qﬁzﬁaﬂw&ﬁs@@ fetien 3¢ A 2033
FT AffRH
NHTHCN NTclet. 9350 THieT FRIT
FHIB ¢ T
SR} FLRUT
17 VOTING RIGHTS FOR GENERAL | VOTING RIGHTS FOR GENERAL | Asper Government
ELECTION OF THE BANK: ELECTION OF THE BANK: of Maharashtra
i) Only active member shall have one | i)Only member shall have one vote ;aazi:z%;;ted 28
vote irrespective of the number of irrespective  of the number of | jendment in Act
shares held. shares held. No. 28 of MCS Act
1960
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ii) Individual active member shall vote
in person, while a firm or a
company or any other body
corporate constituted under any
Law for the time being in force or
Government which is a member,
may appoint one of its partners,
directors or officers to participate in
the election to exercise the right of
vote

ii) Individual member shall vote in
person, while a firm or a company
or any other body corporate
constituted under any Law for the
time being in force or Government
which is a member, may appoint
one of its partners, directors or
officers to participate in the
election to exercise the right of
vote

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960
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iii) Active member shall not be
eligible to vote who has become
defaulter  as provided in
Explanation to clause (i) of sub-
section (1) of section 73 CA

iv) member shall not be eligible to
vote who has become defaulter as
provided in Explanation to clause
(i) of sub-section (1) of section 73
CA

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960
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18 ASSOCIATE MEMBERSHIPS — RIGHTS | ASSOCIATE MEMBERSHIPS — RIGHTS | As per Government
AND LIABILITIES : AND LIABILITIES : of Maharashtra
V) Where an Active member hold a | V) Where a member hold a share of fﬂaazrit;e;%g;ted 28

share of the bank jointly with more
than one person, the person whose
name stands first in the share
certificate, if present shall have the
right to vote. But in this absence the
person whose name stands second
and in absence both, the person
whose name stands next and likewise
in the absence of preceding persons
the person whose name is next on
the share certificate, who is present
and who is not a minor, shall have

right to vote.

the bank jointly with more than one
person, the person whose name
stands first in the share certificate, if
present shall have the right to vote.
But in this absence the person whose
name stands second and in absence
both, the person whose name stands
next and likewise in the absence of
preceding persons the person whose
name is next on the share certificate,
who is present and who is not a
minor, shall have right to vote.

amendment in Act
No. 28 of MCS Act
1960
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31 GENERAL BODY : GENERAL BODY : As per Government
i) General body of the Bank shall |i) General body of the Bank shall | ©f Maharashtra
consist of all the ordinary and active consist of all the member’s of the fﬂaazrit;(;%g;ted 28
and non-active member of the Bank. amendment in Act
Bank. No. 28 of MCS Act
1960
39 HAATYRUT 4T HAHTRUT HHT HERTE AR TS0
q) Fpem A, franefier g erfdsanefier | 9) Svem 9 GYRRHET FHEY fesies ¢ A 2023
AUNIGET G FAATIR 9 TAATRYT AU BT, TR AERTE FEPRI
T rferfRm
gel. Qg0 Heflel PRIST
PHIG ¢ AL
SITURGT FLRUT
34 NOTICE — ANNUAL GENERAL BODY | NOTICE — ANNUAL GENERAL BODY | As per Government
MEETING AND SPECIAL GENERAL | MEETING AND SPECIAL GENERAL gg';{'eii‘:gzsa*‘t:; )3
MEETING : MEETING : March 2022
C) The notice of the AGM shall be amendment in Act
accompanied by unsigned No. 28 of MCS Act
certificate of the Attendance. This 1960
certificate shall be signed by It has been deleted
Authorized persons of the bank at
time of Annual General Meeting
this shall be the conclusive proof
of the attendance.
38 A FAATURE T G fIIY HAIATURT | qTiifen AARATEROT TAT 9 {99 FARATURO | HERIE AR X0
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E) The above said notice of the
General meeting shall be made
available to both ordinary and
Active and Non-Active members
by the following modes.

Namely :

i. By Local delivery, or

ii. By ordinary post, or

iii. Courier

iv. Through the branches of the Bank

E) The above said notice of the
General meeting shall be made
available to member’s by the
following modes.

Namely :

i. By Local delivery, or

ii. By ordinary post, or

iii. Courier

iv. Through the branches of the Bank

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960
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39 BOARD OF DIRECTORS : BOARD OF DIRECTORS : As per Government
i) In addition to above Bank may co- [ii) In addition to above Bank may co- | °f Maharashtra
. . . Gazettee dated 28
opt two directors from Active opt two directors from members March 2022
members of the bank with of the bank with suitable banking | ;mendment in Act
suitable banking experience from experience from middle | No. 28 of MCS Act
middle management of any bank management of any bank for the | 1960
for the minimum period of 10 minimum period of 10 years or
years or having relevant having relevant professional
professional qualifications. For the qualifications. For the purpose of
purpose of the sub-clause the the sub-clause the professional
professional qualification means a qualification means a Chartered
Chartered Accountants/ICWA/CS/ Accountants / ICWA / CS / CAIIB /
CAlIB/MBA (Banking and Finance)/ MBA (Banking and Finance)/ Law
Law Graduate or Faculty in Graduate or Faculty in banking
banking field having a experience field having a experience in the
in the middle/senior/top level middle / senior / top level
management for minimum 10 management for minimum 10
years (this is as per RBI Circular years (this is as per RBI Circular
No. PCB. CIR. POT 39/09/103.01/ No. PCB. CIR. POT 39/09 103.01/
2001-02, Dt. 5/04/2002) 2001-02, Dt. 5/04/2002)
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iii) Explanation —
a) One seat shall be reserved for the
active member belonging to SC/ST

iii) Explanation —
a) One seat shall be reserved for the
member belonging to SC/ST

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960

3) ER-
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b) One seat shall be reserved for the
active member belonging to the
other Backward class

b) One seat shall be reserved for the
member belonging to the other
Backward class

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960

¥) Up o fpanefiar IuraeHeiier goR
AT TSt IRt 3.
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c) One seat shall be reserved for the
active member belonging to the
Dnotified Tribes (Vimukta Jatis),
Nomadic  Types or  Special
Backward classes.

c) One seat shall be reserved for the
member  belonging to the
Dnotified Tribes (Vimukta Jatis),
Nomadic  Types or  Special
Backward classes.

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960
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d) Two seats shall be reserved on the
Board of Directors for Active
women members
(section 73 c of the Act)

d) Two seats shall be reserved on the
Board of Directors for women
members
(section 73 c of the Act)

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960
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NOTE : An individual Active women
member of the Bank shall be eligible
to contest the election. Where no
woman member or women members
are elected then such seat or seats
shall be filled in by nomination from
amongst the women members
entitled to contest the election under
sub section (2) of section 73(c)

NOTE : An individual women member
of the Bank shall be eligible to
contest the election. Where no
woman member or women members
are elected then such seat or seats
shall be filled in by nomination from
amongst the women members
entitled to contest the election under
sub section (2) of section 73(c)

As per Government
of Maharashtra
Gazettee dated 28
March 2022
amendment in Act
No. 28 of MCS Act
1960
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40 ELIEGIBILITY OF BOARD OF | ELIEGIBILITY OF BOARD OF | As per Government
DIRECTORS : DIRECTORS : of Maharashtra
To contest the election of Board of | To contest the election of Board of fﬂaazrit;(;%g;ted 28
Directors, the Active member should | Directors, the member should comply | ;mendment in Act
comply following criteria depending | following criteria depending upon the | No. 28 of MCS Act
upon the size of Banks. size of Banks. 1960

go HeTeTep Heosrt Il : HTeTep HSore! Tl : HERTE, 2TRF Tt
S STTPRITHR TATeTh HSw Maeud e STPRITHR NEISCRERCARERY G g:%;ﬁiw%
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42 POWERS AND FUNCTIONS OF THE | POWERS AND FUNCTIONS OF THE | As per Bye-

CHAIRMAN AND VICE CHAIRMAN : CHAIRMAN, VICE CHAIRMAN AND Laws No. 44

b) The

1) The chairman shall have the
following powers and functions.

a) He shall preside over the meeting

of the General body, Board of
Directors and sub committees of
the board of Directors only.

chairman shall sign the
proceeding of all the meetings
presided over by him.

EXECUTIVE CHAIRMAN :

1) The chairman & Executive
chairman shall have the following
powers and functions.

a) Chairman shall preside over the
meeting of the General body,
Special general body, Board of
Directors and Executive sub
committee, Audit sub committee
& Staff sub committee of the
Board of Directors only and
executive chairman shall preside
over the remaining sub
committees of Board of Directors.

b) The chairman & Executive
chairman shall sign the
proceeding of the meetings
presided over by them.

3)As per RBI circular chairman of

sub clause -1

- bank preside the said sub
committees.
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44 POWERS AND FUNCTIONS OF THE | POWERS AND FUNCTIONS OF THE | As per Government
BOARD OF DIRECTORS : BOARD OF DIRECTORS : of Maharashtra
2) Without prejudice to the|2) Without prejudice to the ;aazi’:z%ggtw 28
generality of the foregoing generality of the foregoing | ymendment in Act
powers, such powers shall include powers, such powers shall include | No. 28 of MCS Act
the following powers — the following powers — 1960
a) To admit members and to a) To admit members and to
approve the List of Active and approve the List of members.
non-active members.
gy | HAIAD He® JMMUDR J BRI HATAD HSB JMMUDR T BRI HERTE AT T
) BT TRAUR SUDRFT 1T | 2) PR TRIURT i aer | 77 3¢ 20
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48 MEETING OF THE BOARD OF | MEETING OF THE BOARD OF | As per Bye-Laws
DIRECTORS : DIRECTORS : No. 44 sub
h) The chairman of the Board of the | h) The chairman of the Board of the | clause -1
director shall be the chairman of the | director shall be the chairman of the
Board and the sub committees only. Board and the Executive sub
committee, Audit sub committee and
staff sub committee only.
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