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INDEPENDENT STATUTOR¥AUDITOR’S REPORT

To the Members of
RAJGURUNAGAR SAHAKARI BANK LIMITED.
Report on the Financial Statements as Statutory Auditor

1. We have audited the accompanying financial statements of the RAJGURUNAGAR SAHAKARI BANK

LIMITED, PUNE, which comprise the Balance Sheet as at 315 March 2024 and the Statement of Profit & Loss

Account and the Cash Flow statement for the year ended, and a summary of significant accounting policies and other
explanatory information incorporated in these financial statements of the Bank along with its 17 Branches audited

by us for the period 15t April 2023 to 315t March 2024.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act
1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines
issued by the National Bank for Agricultural and Rural Development, the Registrar of Co-operative Societies,
Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Ce operative Societies Rules,
1961, (as applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This
responsibility includes design, implementation and maintenance of internal control relevant to the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the applicable Standards issued by The Institute of Chartered Accountants of India.
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement, whether due to
fraud or error.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of the Bank’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, read with the
Memorandum of Changes mentimed in paragraph 10 below and as reported by us in part “A”, “B” and “C” of our
report, the aforesaid financial statements together with the Notes thereon give the information required by the
Banking Regulation Act, 1949 (as applicable to cooperative societies), the Maharashtra Cooperative Societies Act,
1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued by the National Bank for
Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank of India and Registrar of
Cooperative societies, Maharashtra in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:



(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024;
(b) In the case of the Profit and Loss Account, of the profit for the year ended on that date; and
(o) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Matters
7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of

the Third Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co operative Societies Act,
1960 and the Maharashtra Co-operative Societies Rules 1961.

8. We Report that:

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;

(b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears

from our examination of those books and proper returns adequate for the purposes of our audit have been received
from the branches/offices;

(9 The transactions of the Bank which have come to our notice are within the powers of the Bank;

(d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books
of account and the returns;

(e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles

generally accepted in India so far as applicable to Banks

9. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting Standards
issued by the institute of Chartered Accountants of India to the extent applicable except the follows Accounting
Standards

AS 22 Accounting for Taxes onIncome The bank has not recognized Deferred Tax Asset /
Liability in its books of accounts.

10. A.In case of profit and Loss account for the year ending 31/03 /2024 the net profit is shown Inflated by amount
of Rs. 13,06,263.08 due to the following issues:

Sr. Particulars Amount (Rs.)

No

1. Reversal of unrealized interest on additional nonperforming assets 13,06,263.08
Net effect on Net Profit (Inflated) 13,06,263.08

Considering the above issues, the actual audited Net profit be read as Rs. 15,02,30,479.20
B. Balance Sheet balances are affected due to above issues and given in details in Part B of our report.
11. We further report that for the year under audit,the bank has been awarded “A” classification.

For KN D & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE : PUNE
DATE :28.06.2024
CA HARSHWARDHAN DHORDE
(PARTNER)
M. No.: 190940
Firm Regn. No.: 112180W
UDIN: 24190940BKETQB4625



SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

A. SIGNIFICANT ACCOUNTING POLICIES
1) General:

a) The financial statements are prepared on the historical cost basis and on the assumption of going
concern concept and conform to the Statutory provision and practices prevailing in the Banking
Industry except otherwise stated.

b) Revenue & Expenses have generally been accounted for on accrual basis except in the following
cases

i) Interest on NPAs
i) Referral Charges
iii) Dividend

2) REVENUE RECOGNITION:
Income/expenditure is accounted on accrual basis except in respect of the followingitems; the same is
accounted on cash basis.

a) Interest on Non-Performing Asset(As per the directives of Reserve Bank of India)

b) Dividend on Investment in Shares.

¢) Referral Charges

3) INVESTMENTS:

The bank has recognized its investments in SLR securities into two categories viz,” Held to Maturity” &
“Available for Sale” in accordance with the RBI guidelines.

All investments are valued in accordance with the existing RBI guidelines. Investments held under “Held
to Maturity” category have been valued at acquisition cost. Premium on such investment is amortized over
the residual life of the particular investment.

4) FIXED ASSETS AND DEPRECIATION:
a) Fixed assets are stated at their Written down Value.
b) Depreciation is provided on Fixed Assets onStraight Line M ethod (SLM). The depreciation on
the Computer is charged on Straight Line Method (SLM) Depreciation is provided at the
following rates on various assets as prescribed by Head Office

Asset Rate of Depreciation
Buildings 25%

Furniture &Fixtures, Dead Stock 5t020 %

Vehicle 20 %

Computer hardware & software 33.33 %

c) Depreciation on fixed asset is charged on yearly basis. If asset is purchased and installed the
depreciation is calculated from the month of purchase or installation to year end date. If the asset
is put to use more than 180 days, the depreciation is required tobe charged at full rate, otherwise
it will be 50 % of normal rate of depreciation.

5) ADVANCES AND PROVISIONS:

All advances are classified in accordance with RBI guidelines /directives/prudential norms. The
provisions are made at the levels prescribed by RBI or at suitably higher level keeping in view principles
of conservatism.

6) EMPLOYEE BENEFITS:
Contribution to provident Fund and Family Pension Scheme is made to EPF Scheme of Government of
India and accounted for on actual payment basis.
The bank has opted for contributing the employee retirement benefits as per defined contribution scheme.
Accordingly, Bank has made arrangements with LIC of India for managing Gratuity Fund. Contributions
are made every year based on the actuarial calculations done by LIC of India.



7)

TAXATION :

Income Tax expenses for the year comprises of current and deferred taxes. Provision for current
Income tax as per the provision of Income Tax Act, 1961 as applicable for the A.Y 2024-2025 is made
in the books of account. The deferred tax Asset recognized only to the extent that there is reasonable
certainty that sufficient future income will be available against which such deferred tax asset can be
realized.

NOTES ON FINANCIAL STATEMENTS
1. CASH FLOW STATEMENTS (AS-3);

- The bank has prepared and disclosed the cash flow statement following the direct method,
whereby major cases of gross cash receipts and gross cash payments are disclosed.

2. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND
CHANGES IN ACCOUNTING POLICIES:
- There are no material items included in Profit And Loss Account except otherwise stated. There
were no changes in accounting policies.

3. EMPLOYEE BENEFITS(AS-15):

- The bank has opted for contributing the employee retirement benefits as per defined contribution
scheme. Accordingly, Bank has made agreements with LIC of India for managing Gratuity Fund
and Staff leave Encashment fund and contributions are made every year based on the actuarial
calculations done by LIC of India.

4. SEGMENT REPORTING(AS-17):

- As per the Accounting Standard 17, the Bank is operating in only one Business reportable segment
i.e. Retail Banking &Investments and also the Bank is having operational area in the State of
Mabharashtra. Hence, separate segment wise bifurcation is not required.

5. RELATED PARTY DISCLOSURE (AS-18):
- The bank don’t have any party under the category ‘Key Managerial Personnel’ therefore, no
further details need to be disclosed under AS-18 read with RBI circular dated 29th March,2003.

6. DEFERRED TAX ASSET (AS-22):
- Bank has not provided for Deferred Tax as per AS 22.

7. IMPAIRMENT OF ASSETS (AS-28):
- In the opinion of the management, there is no impairment of assets of the Bank.

8. PROVISIONS,CONTINGENT LTIABILITIES & CONTINGENT ASSETS (AS-29):
- The bank has made provisions for special Reserve, BDDR, Standard Asset Provision, Depreciation
on Investment, other necessary provisions except otherwise stated.

9. The statement of significant Accounting Policies and Notes on Financial Statements Form
an integral part of the accounts.

10. Previous year’s figures have been re-grouped /reclassified wherever necessary to conform
to current year’s classifications.

Place: Pune For KN D & Associates
Date: 28/06/2024 Chartered Accountants
CA Harshwardhan Dhorde
(Partner)

M. No.- 190940
Chief Executive Officer (Firm Reg. No. 112180W)



NAME OF BANK
HEAD OFFICE ADDRESS

DATE OF REGISTRATION

DATE & NUMBER OF RBI LICENCE :

ANNEXURE - A

RAJGURUNAGAR SAHAKARI BANK LTD
S.NO 319/320, PUNE NASHIK HIGHWAY, RAJGURUNAGAR

TAL. KHED, DIST. PUNE 410505.

19TH JUNE 1931 ( REG. NO. 7016 )

D.B.O.D.U.B.D./MH 327P. DATED 22/12/1982

AREA OF OPERATION WHOLE MAHARASHTRA STATE
(Rs. In Lakh )
ITEM AS ON 31ST MARCH 2024

No. of Branches including H.O. - - - 18
Membership
Regular 37163
Nominal 5828
Paid up share capital 4883.89
Total Reserve & funds 24561.44
Deposits Saving 37844.69

Current 12555.16

Fixed 102565.77

Others 2226.88

Total 155192.51
Advances Secured 90454.50

Unsecured 3905.36

Total 94359.86
Borrowings D.C.C. Bank Nil

M.S.C. Bank Nil

Others Nil

Total Nil
Investments D.C.C. Bank 2000.00

M.S.C. Bank 25.00

Others 7244213

Total 74467.13
Overdues Percentage 6.65%
Audit Classification TA"
Net Profit 1502.30
Staff Sub Staff 52

other Staff 248

Total 300
Working Capital 188305.30




Annexure III

Disclosure in financial statements - “‘Notes to Accounts’

1.Regulatory Capital
a)Composition of Regulatory Capital
(Amount in X crore)
. Current | Previous
Sr. No. Particulars
Year Year
. . . « . . @ . .
i) Common Equity Tier 1 capital (CET 1)* / Paid up share capital and reserves (net of deductions, if 148.82 141.09
any)
i) Additional Tier 1 capital*/ Other Tier 1 capital@ 10.66 3.69
i) Tier 1 capital (i + ii) 159.48 144.78
iv) Tier 2 capital 24.35 21.45
v) Total capital (Tier 1+Tier 2) 183.83 166.23
vi) Total Risk Weighted Assets (RWAs) 863.18 756.83
. CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital and reserves as percentage of
vii) @ 17.24 18.64
RWAs
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 18.48 19.13
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.82 2.83
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 21.30 21.96
2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities
Over2 | Over3 | Over6 | Overl | Over3
2to7 8to14 | 15to 30 |31 days to| months | months | months | year and |years and
Day1 days Days Days |2 Months| andto3 |[and up to|and up to| upto3 | upto5 Over 5 years Total
months |6 months| 1 years years years
Savings 37.84 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 340.60 378.45
Current 18.83 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 106.72 125.55
Term 6.32 0.22 0.59 1.69 79.95 66.87] 186.66| 269.83( 411.79 23.12 0.88 1047.93
Deposits 63.00 0.22 0.59 1.69 79.95 66.87| 186.66| 269.83( 411.79 23.12 448.20 1551.92
Advances 3.44 0.00 0.00 6.91 32.71 3.84 37.53 9239 201.03| 235.02 330.73 943.60
G Sec 10.00 15.00 15.00 20.00 15.00 20.00 75.00 95.00 62.21 0.00 184.96 512.17
Other 0.00 6.00 25.00 21.00 20.00 0.00 0.00 70.00 68.32 0.00 2218 232.50
Investments 10.00 21.00 40.00 41.00 35.00 20.00 75.00f 165.00| 130.53 0.00 207.14 744.67
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign
Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
assets
Foreign
Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
liabilities




3.Investments

a) i Composition of Investment Portfolio as on 31/03/2024

(Amount in X crore)

Investments in India

Investments outside

Government
Securities

Other
Approved
Securities

Debentures

Shares and Bonds

ventures

Subsidiaries
and/or joint

Others

Total
investments
in India

Government
securities
(including local
authorities)

Subsidiaries
and/or joint

ventures

Others

Total
Investments
outside
India

Total
Investments

Held to Maturity

Gross

184.96

184.96

184.96

Less: Provision for non-
performing investments (NPI)

0.00

Net

184.96

0.00

0.00 0.00

0.00

0.00

184.96

0.00

0.00

0.00

0.00

184.96

Available for Sale

Gross

327.21

327.21

327.21

Less: Provision for depreciation
and NPI

Net

327.21

0.00

0.00 0.00

0.00

0.00

327.21

0.00

0.00

0.00

0.00

327.21

Held for Trading

Gross

Less: Provision for depreciation
and NPI

Net

Total Investments

512.17

512.17

512.17

Less: Provision for non-
performing investments

Less: Provision for depreciation
and NPI

Net

512.17

0.00

0.00 0.00

0.00

0.00

512.17

0.00

0.00

0.00

0.00

51217

a) ii Composition of Investment Portfolio as on 31/03/2023

Investments in India

Investments outside

Government
Securities

Other
Approved
Securities

Debentures

Shares and Bonds

ventures

Subsidiaries
and/or joint

Others

Total
investments
in India

Government
securities
(including local
authorities)

Subsidiaries
and/or joint

ventures

Others

Total
Investments
outside
India

Total
Investments

Held to Maturity

Gross

196.36

196.36

196.36

Less: Provision for non-
performing investments (NPI)

0.00

Net

196.36

0.00

0.00 0.00

0.00

0.00

196.36

0.00

0.00

0.00

0.00

196.36

Available for Sale

Gross

291.82

291.82

291.82

Less: Provision for depreciation
and NPT

Net

291.82

0.00

0.00 0.00

0.00

0.00

291.82

0.00

0.00

0.00

0.00

291.82

Held for Trading

Gross

Less: Provision for depreciation
and NPT

Net

Total Investments

488.18

488.18

488.18

Less: Provision for non-
performing investments

Less: Provision for depreciation
and NPI

Net

488.18

0.00

0.00 0.00

0.00

0.00

488.18

0.00

0.00

0.00

0.00

488.18




3.Investments
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in ¥ crore)

Particulars Current | Previous
Year Year
i |Movement of provisions held towards depreciation on investments (Including PNCPS provision)
a) Opening balance 4.23 1.03
b) Add: Provisions made during the year 9.00 12.20
c) Less: Write off / write back of excess provisions during the year 1.54 0.00
d) Closing balance 11.69 13.23
ii |Movement of Investment Fluctuation Reserve
a) Opening balance 19.63 19.63
b) Add: Amount transferred during the year 0.00 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 19.63 19.63
AFS and HFT Balance (Face Value) 510.78 318.76
iii_|Closing balance in IFR as a percentage of closing balance of investments" in AFS and HFT/Current category 3.84 6.16
¢) Sale and transfers to/from HTM category
AFS to HTM
A) Central Govt Securities
Sr.No Description Mg:::ty Rate Face Value Price Book Value N:,:f:‘ Market Value APP DEP
1 10.18 % GOI 2026 11-Sep-26 10.18| 110000000.00f 110.2182| 121240000.00| 109.3629| 120299190.00 -940810.00
Total 110000000.00 121240000.00 120299190.00 -940810.00
B) State Govt Securities
Sr.No Description M:;::elty Rate Face Value Price Book Value NII,:ﬂ(:t Market Value | APP DEP
1 09.18 ANDHRA PRADESH SDL 2024 28-May-24 9.18 15000000.00| 108.2700 16240500.00| 101.9944 15299160.00 -941340.00
2 09.01 MAHARASHTRA SDL 2024 10-Sep-24 9.01 11400000.00| 108.3200 12348480.00| 102.3023 11662462.20 -686017.80
3 8.24% SDL MH 2024 24-Dec-24 8.24 10000000.00| 104.6483 10464833.33| 101.5649 10156490.00 -308343.33
4 08.13 MAHARASHTRA SDL 2025 14-Jan-25 8.13 12500000.00| 105.8348 13229352.16| 101.4562 12682025.00 -547327.16
5 8.07% SDL TN 2025 28-Jan-25 8.07 11000000.00| 104.0400 11444400.00| 101.4516 11159676.00 -284724.00
6 8.05% SDL KAR 2025 25-Feb-25 8.05 12400000.00( 105.0632 13027837.50( 101.4307 12577406.80 -450430.70
7 08.08 WEST BENGAL SDL 2025 29 APR 29-Apr-25 8.08 10000000.00| 107.3650 10736500.00| 101.6029 10160290.00 -576210.00
8 08.32 PUNJAB SDL 2025 13-May-25 8.32 10000000.00| 102.7800 10278000.00| 102.0751 10207510.00 -70490.00
9 08.25 PUNJAB SDL 2025 12 AUG 12-Aug-25 8.25 10000000.00( 107.0700 10707000.00| 102.1501 10215010.00 -491990.00
10 08.15 GUJARAT SDL 2025 23 SEP 23-Sep-25 8.15 8000000.00| 106.8229 8545829.55| 102.0917 8167336.00 -378493.55
11 08.76 MADHYA PRADESH SDL 2026 24-Feb-26 8.76 30000000.00| 109.4150 32824500.00| 103.7222 31116660.00| -1707840.00
12 |07.60 GUJARAT SDL 2026 09-Aug-26 7.60 9000000.00| 104.1654 9374883.18| 100.9184 9082656.00 -292227.18
13 07.39 MAHARASHTRA SDL 2026 09-Nov-26 7.39 35000000.00| 103.1230 36093037.04| 100.4466 35156310.00 -936727.04
Total 184300000.00 195315152.76 187642992.00| -7672160.76
Total (A+B) 294300000.00 316555152.76 307942182.00| -8612970.76
State Govut Securities - HTM to AFS
Sr.No Description M]a;::e“y Rate Face Value Price Book Value N::;i(:t Market Value APP DEP
1 07.13 MADHYA PRADESH SDL 2029 10-Jul-29 7.13 20000000.00( 100.4537 20090746.00| 98.6614 19732280.00 -358466.00
2 06.47 GUJARAT SDL 2030 27-May-30 6.47 50000000.00 97.4688 48734400.00 95.5628 47781400.00 -953000.00
3 07.08 KARNATAKA SDL 2031 04-Mar-31 7.08] 100000000.00| 101.3364| 101336362.00 97.8098 97809800.00| -3526562.00
4 06.60 MAHARASHTRA SDL 2031 10-Jun-31 6.60 50000000.00 98.8581 49429050.00 94.8790 47439500.00| -1989550.00
Total 220000000.00 219590558.00 212762980.00| -6827578.00

i) The one-time transfer of securities to/from HTM category with the approval of Board of Directors undertaken by banks at the
beginning of the accounting year.

Yes, In the bord meeting resolution 8(1) dated 28/04/2023
ii) Direct sales from HTM for bringing down SLR holdings in HTM category consequent to a downward revision in SLR requirements by RBI.

No

iii) Sales to the Reserve Bank of India under liquidity management operations of RBI like Open Market Operations (OMO) and the Government Securities Acquisition
Programme (GSAP).

No

iv) Repurchase of Government Securities by Government of India from banks under buyback / switch operations.
No

v) Repurchase of State Development Loans by respective state governments under buyback / switch operations
No

vi) Additional shifting of securities explicitly permitted by the Reserve Bank of India.

No



d) Non-SLR investment portfolio

i) Non-performing non-SLR investments

(Amount in  crore)

Sr. Particulars Current | Previous
No Year Year
a) |Opening balance 0.00 0.00
b) [Additions during the year since 1** April 0.00 0.00
c) |Reductions during the above period 0.00 0.00
d) [Closing balance 0.00 0.00
e) |Total provisions held 0.00 0.00
ii) Issuer composition of non-SLR investments (Amount in % crore)
Sr. Extent of Private Extent of ‘Below , Extent of “Unrated” Extent of “Unlisted”
No. Issuer Amount Placement Invesl‘men.t.Grade Securities Securities
Securities
1 2 3 4 5 6 7
C:l(reraernt I’r;:iac;us Current Year Prizia(:-us Current Year Pri:i:‘“s Current Year Prizia(:‘us C‘;l:::lt Pri:i;;us
a) |PSUs 5.00 5.00
b) |FIs
c) [Banks 205.31 207.94 0.02 0.02
d) |Private Corporates 22.17 22.17
e) [Subsidiaries/ Joint Ventures
f) |Others
g) |Provision held towards depreciation
Total * 210.31 212.94 22.19 22.19
e) Repo transactions (in face value terms)
The Bank is not allowed to transaction in Repo.
4) a - Classification of advances and provisions held
Standard Non-Performing Total
Total Sub- Total Non-
Standard Doubtful Loss Performing
Advances standard Advances
Gross Standard Advances and NPAs
Opening Balance 706.97 27.51 73.66 0 101.17 808.14
Add: Additions during the year 32.95
Less: Reductions during the year* 47.84
Closing balance 857.32 13.62 72.66 0 86.28 943.60
*Reductions in Gross NPAs due to:
i) Upgradation 0
ii) Recoveries (excluding recoveries from upgraded accounts) 26.25
iii) Technical/ Prudentiall6 Write-offs 0
iv) Write-offs other than those under (iii) above 0.06
Provisions (excluding Floating Provisions)
Opening balance of provisions held 3.55 2.75 53.08 0 55.83 59.38
Add: Fresh provisions made during the year 1.31
Less: Excess provision reversed/ Write-off loans 0
Closing balance of provisions held 4.5 1.36 55.78 0 57.14 61.64
Net NPAs
Opening Balance 0.00 11.15 0 11.15
Add: Fresh additions during the year
Less: Reductions during the year 11.15
Closing Balance 0.00 0.00 0 0.00 0.00
Standard Non-Performing Total
Total Standard | Sub- Doubtful Loss ::::;r:?:é
Advances standard Advances
Floating Provisions
Opening Balance 34.19
Add: Additional provisions made during the year 11.19
Less: Amount drawn down18 during the year 0.06
Closing balance of floating provisions 45.32
Technical write-offs and the recoveries made thereon
Opening balance of Technical/ Prudential written-off accounts 0
Add: Technical/ Prudential write-offs during the year 0
Less: Recoveries made from previously technical/ prudential written-off 0
accounts during the year
Closing balance 0

Ratios (in percent) Current Year

Previous Year

Gross NPA to Gross Advances 9.14 12.52
Net NPA to Net Advances 0.00 1.55
Provision coverage ratio 118.76 88.98




4) - b Sector-wise Advances and Gross NPAs

(Amount in X crore)

Current Year Previous Year
Outstanding Gross Percentage of | Outstanding Gross Percentage of
Total NPAs Gross NPAs | Total Advances NPAs Gross NPAs
Advances to Total to Total
Sr. No. Sector* Advances in Advances in
that sector that sector
i) PrioritySector
a) Agriculture and allied activities 75.52 415 0.44 73.80 5.73 7.76
b) Advances to industries sector eligible as priority sector lending 252.87 21.63 2.68 76.18 8.81 11.56
c) Services 118.50 10.76 1.33 232.02 31.41 13.54
d) Personal loans 67.73 4.80 0.59 63.58 7.65 12.03
Subtotal (i) 514.62 41.34 8.03 445.58 53.60 12.03
ii) Non-prioritySector
a) Agriculture and allied activities 97.67 19.53 242 1.40 0.31 22.14
b) Industry 43.54 1.55 0.19 26.83 19.01 70.85
c) Services
d) Personal loans 287.77 23.86 2.95 334.33 28.25 8.54
Sub-total (ii) 428.98 44.94 10.48 362.56 47.57 13.12
Total (I+ ii) 943.60 86.28 9.14 808.14 101.17 12.52

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the outstanding total advances to that
sector. For instance, if a bank’s outstanding advances to the mining industry exceed 10 percent of the outstanding total advances to ‘Industry” sector it
shall disclose details of its outstanding advances to mining separately in the format above under the ‘Industry” sector.

¢) Overseas assets, NPAs and revenue

Bank have no permission to do transactions in Repo.

d) Particulars of resolution plan and restructuring

i) Particulars of resolution plan

Not applicable to UCBs

d) ii) Details of accounts subjected to restructuring

(Amount in X crore)

Micro, Small and

A vites | T ey Medium Enterprises agpteutiure and MSSE) Total
Current | Previous | Current | Previous | Current | Previous Current Previous Current | Previous
Year Year Year Year Year Year Year Year Year Year
Number of borrowers 0 0 0 0 0 0 0 0 0 0
Standard Gross Amount 0 0 0 0 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0 0 0 0 0.00 0.00 0.00 0.000 0.000 0.000
Number of borrowers 0 0 0 0 0 0 0 0 0 0
stasr?;e;rd Gross Amount 0 0 0 0 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0 0 0 0 0.00 0.00 0.00 0.00 0.00 0.00
Number of borrowers 0 0 0 0 0 0 0 0 0 0
Doubtful Gross Amount 0 0 0 0 0 0 0.00 0.00 0.00 0.00
Provision held 0 0 0 0 0 0 0.00 0.00 0.00 0.00
Number of borrowers 0 0 0 0 0 0 0 1 0 1
Total Gross Amount 0 0 0 0 0.00 0.00 0.00 0.28 0.00 0.28
Provision held 0 0 0 0 0.00 0.00 0.00 0.28 0.00 0.28

Please see details note in our Statutory Audit report Part- A




e) Divergence in asset classification and provisioning
Not applicable to UCBs

) Disclosure of transfer of loan exposures
During the financial year no any loan exposures transferred to other entities

8) Fraud accounts

(Amount in % crore)

Current | Previous

year year
Number of frauds reported 0 1
Amount involved in fraud 0.00 0.005
Amount of provision made for such frauds 0.00 0.000
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year 0.00 0.000

h)Disclosure under Resolution Framework for COVID-19-related Stress

(Amount in X crore)

Exposure to accounts Exposureto accounts
classified as Standard classified as Standard
consequent to Of (A), aggregate debt . Of (A) amount paid by the consequent to
Typeof borrower implementation of that slipped into NPA of (A).amoum written | rowers during the half- implementation of
. N . off during the half-year .
resolution plan-Position during the half-year year resolution plan
as at the end of the -Positionas at the end of
previous half-year (A) this half-year
Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate persons* 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 6.98 1.16 0.00 1.76 5.22
Others 4.56 0.45 0.00 4.54 0.02
Total 11.54 1.61 0.00 6.30 5.24
5. Exposures
a) Exposure to real estate sector
Category Current | Previous
Year Year
i) Direct exposure
a) Residential Mortgages- 46.53 38.66
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or that is
rented. Individual housing loans eligible for inclusion in priority sector advances shall be shown separately. Exposure
would also includenon-fund based (NFB) limits.
b) Commercial Real Estate- 147.92 126.98
Lending secured by mortgages on commercial real estate (office buildings, retail space, multi purpose commercial
premises, multifamily residential buildings, multitenanted commercial premises, industrialor warehouse space,
hotels, land acquisition, development and construction, etc.). Exposure would also include non-fund based(NFB)
limits;
¢) Investments in Mortgage - Backed Securities (MBS) and other securitized exposures - 0 0
i. Residential
ii. CommercialRealEstate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector 194.45 165.64

b) Exposure to capital market
During the period there is no any transaction held.

¢) Risk category-wise country exposure
During the period there is no any transaction held.



d) Unsecured advances (Amount in  crore)
Particulars Current | Previous
Year Year
Total unsecured advances of the bank 39.05 33.11
Out of the above, amount of advances for which intangible securities such as charge over the rights, licenses, NIL NIL
authority, etc. have been taken
Estimated value of such intangible securities NIL NIL
e) Factoring Exposure
During the period there is no any transaction held.
) Intra-group Exposure
During the period there is no any transaction held.
g) Unhedged forign currency exposure
During the period there is no any transaction held.
6 Concentration of Deposits, Advances, exposures and NPAs
6_a) Concentration of deposits
(Amount in % crore)
Particulars Current | Previous
Year Year
Total deposits of the twenty largest depositors 26.52 22.72
Total Deposit 1551.93 1399.34
Percentage of deposits of twenty largest depositors to total deposits of the bank 1.71 1.62
6_b) Concentration of advances (Amount in Z crore)
. Current | Previous
Particulars
Year Year
Total advances to the twenty largest borrowers 148.12 112.59
Total Advances 943.60 808.14
Percentage of advances to twenty largest borrowers to total advances of the bank 15.70% 13.65%
6_c) Concentration of exposures (Amount in % crore)
Particulars Current | Previous
Year Year
Total exposure to the twenty largest borrowers/customers 148.12 112.59
Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of the bank on 1267.75 1083.48
borrowers/customers 11.68% 10.39%
6_d) Concentration of NPAs (Amount in  crore)
. Current | Previous
Particulars
Year Year
Total Exposure to the top twenty NPA accounts 33.88 38.04
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 39.26% 37.60%
7. Derivatives
The Bank is not allowed to transaction in Derivatives
8. Disclosures relating to securitisation
Not applicable
9. Off balance sheet SPVs sponsored (which
Not applicable
10. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount in ¥ crore)
. Current | Previous
Particulars
Year Year
Opening balance of amounts transferred to DEA Fund 3.22 2.66
Add: Amounts transferred to DEA Fund during the year 0.79 0.72
Less: Amounts reimbursed by DEA Fund towards claims 0.41 0.16
Closing balance of amounts transferred to DEA Fund 3.60 3.22




11.

Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No

Particulars

Previous year

Current year

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

N

Number of complaints received during the year

Number of complaints disposed during the year

=

JEEY JUEy Y

3.1 Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year

Juy

Maintainable complaints received by the bank from Office of Ombudsman

Number of maintainable complaints received by the bank from Office of
Ombudsman

*3

*2

5.1 Of 5, number of complaints resolved in favour of the bank by Office of
Ombudsman

5.2 Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of Ombudsman

5.3 Of 5, number of complaints resolved after passing of Awards by Office of
Ombudsman against the bank

Number of Awards unimplemented within the stipulated time (other than those
appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021
(Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

*The Bank has complied with the complaint filed by office of Ombudsman and No any correspondance has been received till

date.

b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ decrease in the Number of number of
complaints, complaints complaints number of complaints complaints complaints
(i.e. pending at | received during| received over the previous pending at the pending beyond
complaints |the beginning the year year end of the year 30 days
relating to) of the year
1 2 3 4 5 6
Current Year

Ground -1

Ground - 2

Ground - 3

Ground - 4

Ground -5

Others* 1 3 (-)4 1 1

Total 1 3 (-)4 1 1

Previous Year

Ground -1

Ground - 2

Ground - 3

Ground - 4

Ground -5

Others 1 1

Total 1 1

12. Disclosures of Penalties imposed by the Reserve Bank of India
Reserve Bank of India has imposed monetary penalty of Rs. 4.00 Lakhs on 17/10/2022.

13. Disclosures on Remuneration- CEO

Sr. No

Name of CEO

Current Year

Previous Year

Mr. Wakchoure Shantaram Baburao

0.16

0.16

Note: Bank has also providing Car facility



14. Other Disclosures

(Amount in ¥ Lakhs)
Sr No |PARTICULARS Current Year Previous year
Business ratios
a) Interest income as a percentage of working funds 8.09% 7.61%
b) Non interest income as a percentage of working funds 0.36% 0.47 %
c) Cost of Deposits 5.61% 5.19%
a d) Net Interest Margin 3.79% 3.86%
e) Operating profit as a percentage of working funds 2.42% 2.27%
f) Return on Assets 0.80% 0.47 %
g) Business ( Deposits + Advances ) per employee 831.84 814.57
h) Profit per employee 5.01 2.95
b Bancassurance business 0.00 6.35
c Marketing and distribution Nil Nil
d Disclosures regarding Priority Sector Lending Certificates No No
(PSLCs)
Provisions and contingencies
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 1250.00 1250.00
iii) Provision made towards Income tax 675.00 450.00
o iv) Other Provisions and Contingencies (with details)
1) Contingent Reserve for Performing Assets 0.00 0.00
2) Provision for Salary Arrears 125.00 100.00
3) Special Reserve under I. Tax 15.00 15.00
4) Provision for Govt Secu. Depreciation 0.00 320.00
5) Provision on Investment Dep Res USFB PNCPS 900.00 900.00
Implementation of IFRS converged Indian Accountin
f StaIr)ldards (Ind AS) i i NA NA
g Payment of DICGC Insurance Premium
1) Payment of DICGC Insurance Premium 204.79 183.79
2) Arrears in payment of DICGC premium 0 0
h Disclosure of facilities granted to directors and their relatives
a) Fund Based 153.98 299.37
b) Non fund based ( Guarantees, L/C etc. ) 0 0
. Disclosure on amortisation of expenditure on account of
i . . . NA NA
enhancement in family pension of employees of banks




D
CASH FLOW STATEMENT
PARTICULARS 2022-23 2023-24
Rs.In Lacs | Rs.In Lacs | Rs.InLacs | Rs.In Lacs Rs.InLacs | Rs.InLacs

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss A/c 800.11 1502.30
Addition:
Depreciation 167.18 197.49
Premium Amortization 76.00 83.86
Depreciation on Investment 320.00 0.00
Provision for Bad & Doubtful Debts Reserve 1250.00 1250.00
Provision for Standard Assets 0.00 95.00
Provision for Income Tax 450.00 675.00
Provision for Salary Arrears 100.00 125.00
Special Reserve under Income Tax 15.00 15.00
Provision on Investment Dep Res USFB PNCPS 900.00 3278.18 900.00 3341.35
Less:
Profit on Sale of Securities 311.78 240.93
Profit/Loss on Sale of Banking & non banking assets 24.70 -336.48 5.98 -246.91
CASH FLOW FROM OPERATING ACTIVITIES
BEFORE CHANGE IN WORKING CAPITAL 3741.81 4596.74
Increase in Deposit 14074.94 15258.36
Decrease in Other Liabilities & Provision -1532.38 -1413.96
Increase/ Decrease in Branch Adjustment -2.33 -42.21
Net Increase in Reserve 882.24 770.56
Increase in Loans & Advances -5220.50 -13546.15
Increase in Investment -19149.36 -1979.21
Increase in Other Assets 576.11 -10371.28 626.00 -326.61
NET CASH FLOW FROM OPERATING ACTIVITIES -6629.47 4270.14
CASH FLOW FROM INVESTING ACTIVITIES -136.91 -172.04
Purchases of Fixed Assets -161.61 -178.02
Sale of Fixed Assets 24.70 5.98
CASH FLOW FROM FINANCING ACTIVITIES -83.76 321.61
Increase in Share Capital 304.77 321.61
Dividend Paid for March 2021 -388.53 0.00
NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENT -6850.13 4419.71
CASH AND CASH EQUIVALENT
AT THE BEGINNING OF THE YEAR 17853.35 11003.22
Cash in Hand 1166.40 1241.39
Cash at Bank 16686.95 9761.83
CASH AND CASH EQUIVALENT
AT THE END OF THE YEAR 11003.22 15422.93
Cash in Hand 1241.39 1115.37
Cash at Bank 9761.83 14307.56

0.00 0.00




SEGMENT REPORTING - AS 17
PRIMARY SEGMENT REPORTING (BY BUSINESS SEGMENTS ) AS AT 31ST MARCH, 2024

PARTICULARS o?éiﬁ?g; S Bgﬁfﬁc TOTAL
OPERATIONS

SEGMENT REVENUE 6299.04 9618.33 15917.37
SEGMENT COST 4606.39 8898.67 13505.06
RESULT 1692.65 719.66 2412.31
LESS: UNALLOCATED EXPENSES/ PROVISIONS 235.00
NET PROFIT BEFORE TAX 217731
LESS: PROVISION FOR INCOME TAX 675.00
NET PROFIT AFTER TAX 1502.31
OTHER INFORMATION

SEGMENT ASSETS 74467.13 94359.86 168826.99
UNALLOCATED ASSETS 19478.31
TOTAL ASSETS 188305.30
SEGMENT LIABILITIES 2231.96 10696.68 12928.64
UNALLOCATED LIABILITIES 175376.66
TOTAL LIABILITIES 188305.30
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Bye Laws Amendments

Bye Original Bye Law Bye-Laws After Amendment Reason
Laws i LeSRET i NESER ) PR
Sr. No.
T
LI
41 CHAIRMAN AND VICE- CHAIRMAN AND VICE- As per Action
CHAIRMAN CHAIRMAN part
a) The Board of Directors at its first | a)The Board of Directors at its first | suggested in
Meeting after the election of the Meeting after the election of the Board | the Reserve
Board shall elect a Chairman and shall elect a Chairman and Vice- | Bank of India
Vice-Chairman from amongst the Chairman from amongst the elected | Inspection
elected Directors for the period of Directors for the period of two years six | Report
five years. This period of five months. This period of two years six | Financial
years start from the date of months start from the date of election | Year 2022-
election of the Bank. This meeting of the Bank. This meeting shall be | 2023.
shall be presided over by the presided over by the Returning Officer
Returning Officer appointed by appointed by the SCEA as provided in
the SCEA as provided in the MCS the MCS Act, 1960 and Rules there
Act, 1960 and Rules there under. under.

%2 3TeTeT IATMOT JUTE & aTeeT JATIOT JUTETE Rereg 9 it
Haredes Hews  fasudhHdean AT Hew  fIasubaReaT ufdear | SISATAl 03—
gfgedr  JAuHed  fagd  efleledl AT fagH steledT FaTadmimegd 2 a¥ QOTQs Zg{;ﬂ%
FETABHYT 4 aurAIST 3rezer Hrfor & ARY  wremahardy  eremar  amfor | T LTUe

. ~ . . ITgATAT A FIAT
IoregeiEl s dRe. Y awtEn Surezgidl Fag wxet. R a¥ € " @ | o o
FpraEdl  fFasuhar  IAREURE BIAFl Fasuhiear aREIRIT JISTAT | grromyret
HISTAT STSel. AER AHT TR SIS, AR ANT ITLTETATT BT 0T
FHrgr AT e aRIEAR il RGEFER ST F@EpRY
5T HEpRl Fasues  ufiesui fFraeues  uifteproe SHeterr  wfcrferedt
AgateT ufifredt qude. EREH

42 POWERS AND FUNCTIONS OF POWERS AND FUNCTIONS OF As per Action

THE CHAIRMAN, VICE THE CHAIRMAN, VICE part
CHAIRMAN AND EXECUTIVE CHAIRMAN AND EXECUTIVE suggested in
CHAIRMAN CHAIRMAN the Reserve
1. The chairman & Executive | 1. The chairman & Executive chairman | Bank of India
chairman shall have the following shall have the following powers and | Inspection
powers and functions. functions. Report
a) Chairman shall preside over the | a) Chairman shall preside over the | Financial
meeting of the General body, meeting of the General body, Special | Year 2022-
Special general body, Board of general body, Board of Directors, | 2023.
Directors and Executive sub Executive sub committee & Staff sub
committee, Audit Sub committee committee of the Board of Directors
& Staff sub committee of the only and executive chairman shall
Board of Directors only and preside over the remaining sub
executive chairman shall preside committees of Board of Directors.
over the remaining sub
committees of Board of Directors.
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